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FOR IMMEDIATE RELEASE

Harriman Capital is Mow Six Peak
Torkes Strotegic Invesfrrient fror Steyn Grou,

Anncunces Maojor Rebronding, Verfical lnfegration in Los Angeles

Mew York, September 3, 2019 — Harmimar Capital, t1e leoding real estote private equity and asset
management firm focused on coliving today onnounced o strotegic investmert by the Steyn
Cirow e build out a Les Angeles-based development comrpony. As part of this initiative, the firm
hos Ladertoken o majer rebronding as Six Peok to reflect the comrpany's evolutior into o vertically

integrated developer and ozset manager and Fos opened an office ir Venice, Califoria,

“This strotegic irvestrrent by the Stevn family alows us o futher copitalize or the tremendous
moemetum currently oeing experienced by the coliving irdustry,” said Six Peok Partner Bobk
Kemnedy, “As a vertically integrated developer in our largest market, Six Peak con more easily
achieve its goal of mesting seemingly insatiable demard for caoliving in o city starved of
attainakble. community-oriented housing.”

Antherry Franks, Managing Partrer of the Steyvr Croup. added: "Harfimeon hos oeen o frusted
steward of our capital for the past trree vears and so it was only atural for us to form this joint
venture, oringing to bear not only capital, but alse the crooder msource base of the Steyr Sroup's
patfelic of corpanies fo help Hartiman mointain its lead os the largest US investor in, ard asset
manager of, purpose-built colivirg prope-ties.”

“Thiz infusion of operatirg and GP copital provides Sik Peak the spring board needed to
immediately make a mark on the colivirg development lardscope i1 Los Angeles and maintain
oLr curert corpetitive ndvantages,. Six Peak hos the selid foundotion ond rezources needed o
take its portfalio frem 1520 coliving beds 10 15,000, said Chris Aiello, Partner at Six Peak, With
eperatirg and co-0P copitol secured. we will be in the market thiz Fall mising our nest trorche
of LP copital”
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Siz Peak will continue to irvest copital through its notional netwo-k of developrrent po-tners,
including in Los Angeles, whee it is now vertically irtegroted; Fowever, the firr will row alsa
howe the capaoilifies to better serve the needs of its lirited partners by directly sourcirg and

execulirg o propretary opport ities,

About 5ix Peok

iz Peak Caopital 5 o -eol estate privote equity firr solely focused on developing erwircrnmerts
which fundamentally change the way we live, work, sleep. and interoct witk oo world, We are
the property company (" PropCo”) owning the reol estate underlying ground-breaking operoting
corpanies ["OpCos”) taking irnovative approockes fo real estate. We believe this gives our
[mited portrers the Best cisk-adjusted returrs: the Lpside from inrovation with the dewrside
protection of real estate in Tier | cities, Coliving is the first operating medel Siz Peok is pursuirg
as port of g oroader, highly scalacle plotorr, With over 21 coliving prejects urder development
across four goteway morkets, Siz Peak is tne lorgest investor i, and developer of. coliving in the
Urited Stotes. Further information is availacle of wwaessispeokeapital.com, Follew Siz Peok on
Twitter and Instagrom @5z PeakCapital,

About the Steyn Croup

Estak:lisned in 2013, the Steyn Croup is o glocal single family office ploferr thot specializes in
private morket investments, Mie provide infrastrecture ond copital to seed, suppart and seals
emerging irvestrent monagets ond eperatirg businesses, To this end, the Stevn Group nas

estoblisbed operatioral and investment plotorrs across real estate, private eguity and venture
copital ir the United Kingdorn, United Stotes ond South Africa.
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